Horwath HTL.

Hotel, Tourism and Leisure

Abridged Client List

Horwath HTL South Africa
Abridged Client List

ABSA Commercial Property Finance
ACCOR S.A.

Al Qudra Real Estate LLC
Arabella South Africa Holding
Barclays Bank Mauritius
Barclays Bank Seychelles
Breede River District Council
British Tourist Authority

Cape Grace Hotel

Cape Town Tourism

Club Méditerranée

Coronib

DEAT South Africa

Dubai World Africa Services

Eden Island Development Company Ltd.

Emaar Hospitality Group LLC
Groot Constantia Wine Estate
Hospitality Property Fund

InterContinental Hotels Group

International Finance Corporation

Kerzner International
Kharafi Holdings
Marriott Corporation
Old Mutual Properties

One&Only Resorts

Paulaner Breweries

Protea Hotels

Ritz-Carlton Hotel Company
Sama Dubai LLC

Sheraton Corporation
Singita Management Company
Spier Resort Management
Sun International

Sun Resorts

Swiss Hotel School

The Table Bay Hotel
Tecnocarro Limited

United Africa Group

Victoria & Alfred Waterfront Company
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Developers:

Agenco

Ansals

Bald Mountain

Be Int In (Korea)

Beijing Tourism Group
Bitexcoland (Vietnam)
Bouygues International
Camargo Correa

Centrepoint Properties (Singapore)
China Merchants (China)
China Resources (China)
Cyrela — Brazil Realty

DLF Group

Emerson Pacific (Korea)
Erawan Group (Thailand)
FADESA

Grupo DINE

Grupo Ideurban

Grupo Mexicano de Desarrollo
Grupo Plan

HK Airport Authority (Hong Kong)
Hyundai Development Corp.
Indochina Capital (Vietnam)
Ireka Construction (Malaysia)

Jin Mao Group (China)

Krukziener
Kumho Construction & Eng.
Leighton Constructions

Lingnan (China)

Mefrimex (Vietnam)

Migros

Mirvac

Narai Hotel (Thailand)

Ningbo Pacific (China)
Odebrecht

OHL

Pacifica

Raiffeisen Evolution/ Raiffeisen Leasing
Ray Group

Shimao Group (China)

Siam Paragon (Thailand)
Sisan Empreend. Imobiliarios
SK Global (Korea)

Sun Hung Kai (Hong Kong)
TelstraClear

UBM Real Estate Development
UEM Land (Malaysia)

Vanke

Vinci



Horwath HTL.

Hotel, Tourism and Leisure

Lenders:

Aareal Bank AG

Asian Development Bank

Banco Bilbao Vizcaya Argentaria

Bank of America
Barclays Bank Plc

China Construction Bank
Commonwealth Bank
EM Capital Inc.
Exportalia

HSBC

Investment Funds:

Andaman Capital

Ashford Hospitality Trust
Citi Principal Investments
Colonial First State Property
Eureka Funds Management

GE Capital Realty Group

Investment Banks:

Advent International
Axa

Citigroup

GE Commercial France
Goldman Sachs

JP Morgan

Hotel Owners:

Asia Pacific Land (Malaysia)
Dubai Investment Holdings
Hanwha (Korea)

Kingdom Hotel Investments

Abridged Client List

Imperial Bank
International Finance Corp.
OeKB (Oesterreichische Kontrollbank)

PNC Bank

Scotia Bank
Suncrop Metway
Textron Financial

Westpac

GE Real Estate

Grand Hotel Group

Ikogest Asia

MFS

Mitsubishi Jisho Investments

Zephyr (Japan)

Kelt Capital Merchant Bankers
Lehman Brothers

Morgan Stanley

Natixis

Warburg Pincus

P W Hotel Ltd
Paradise Group (Korea)
Pontiac Land (Singapore)

Princes Wharf Hotel
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e Manukau Hotel

e Matsishuta Investment Development
e Mulpha Australia

¢ New World (Hong Kong)

Hotel Operators:

e Accor

e Banyan Tree

e Best Western Europe

e Broadwater Hospitality Management
e Camino Real

e Campus Living (Student Accommodation)
e CDL Hotels International

e Choice Hotels

e City Express

e Coral Resorts by Hilton

e Disney

e Fairmont Hotels & Resorts

e Hilton International

e Global Hyatt International

¢ InterContinental Hotels Group

e Ishin

e Jumeirah

e La Quinta Hotels

e Magic Life (TUI)

e Mandarin Oriental

Tradewinds (Malaysia)

VinaCapital (Vietnam)

Marriott International

Melia

Milennium & Copthorne

nH Hotels & Resorts

Oberoi

Occidental

Outrigger Hotels & Resorts
Park Lane Hotels

Pierre & Vacances

Quinta Real

Raffles

Regal Hotels

Remington Hotels & Resorts
Rezidor SAS

Richfield Hospitality Services
Rosewood

Taj Palaces, Hotels & Resorts

Abridged Client List

The Leading Hotels of the World

Wyndham Hotels & Resorts



